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Syllabus 

Module - 1 

Accounting Standarde: Accounting Standards, Interpretations and Guidance 
Notes on Various Aspects Issued by the ICAI and their Applications. Overview of 

International Accounting Standards (LAS). 

Module - 2 

International Financial Reporting Standards (FRS): Interpretations by 
International Financial Reporting Committee (IFRIC), Significance vis-à-vis 
Indian Accounting Standards. US GAAP, Application of IFRS and US GAAP. 

Module 3 

Corporate Financial Reporting: Issues and Problems with Special Reference to 
Published Financial Statements, Sustainability Reporting: Concept of Triple 
Bottom Line Reporting, Global Reporting Initiative (GR), and International

Federation of Accountants (LFAC). 

Module - 4 

Accounting and Reporting of Financial Instruments: Meaning, Recognition, De- 
recognition and Offset, Compound Financial Instruments, Measurement of 

Financial Instruments, Hedge Accounting, Disclosures, Financial Reporting by 
Nonbanking Finance Companies, Merchant Bankers, Stock and Commodity 

Market Intermediarie8.

Module - 5 

Developments in Financial Reporting: Value Added Statement, Economic Value 

Added, Market Value Added, Shareholders' Value added, Human Resource 
Reporting, and Inflation Accounting. 
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